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�6ZDOORZV�5HWXUQ�WR�:HVWSRUW� 
,Q�:HVWSRUW�WKH�VZDOORZV�KDYH�UHWXUQHG�IRU�WKH�VHFRQG�\HDU��
7KLV�LV�DQ�HYROXWLRQDU\�PDUYHO��EXW�DOVR�DQ��LQIHVWDWLRQ�RI�
KXQGUHGV�RI�PHVV\�ELUGV�FRYHULQJ�WKH�FRUEHOOHG�HYHV�RI�VRPH�
KRPHV�ZLWK�PXG�QHVWV��1RWH�-�LW�LV�LOOHJDO�WR�UHPRYH��DFWLYH��

QHVWV �XQWLO��HDUO\�IDOO���1HȱLQJ��LQVWDOOHG��RQ�\RXU�KRPHǶV�HYHV�EHIRUH�QH[W�VHDVRQ�VKRXOG�
ZRUN��)RU�PRUH�LQIR�RQ�ZLOGOLIH�PDQDJHPHQW����KȱSV���ZZZ�IZV�JRY�SROLF\�D�P�����SGI�� 

 
$OJDH�5HWXUQV 
+RW�GD\V�ZDUPV�KDUERU�ZDWHU��ULVLQJ�IURP����WR�
���GHJUHHV�LQ�RQH�ZHHN��7KH�EHVW�DQG�RQO\�WKLQJ�
ZH�FDQ�SURDFWLYHO\�GR�IRU�WKH�PDULQH�OLIH�LV�WR�SXOO�
RXW�DV�PXFK�DOJDH�³VHD�OHWWXFH´�DV�SRVVLEOH��7KLV�
ZHHN�WKH�DOJDH�ORRNHG�OLNH�D�GLIIHUHQW�YDULHW\�WKDQ�
ODVW�\HDU—LW�ZDV�PXFK�PRUH�IHDWKHUHG��OHVV�OHW�
WXFH�OLNH���:HDU�JORYHV��KDUYHVW�WKH�DOJDH�FDUHIXOO\�
E\�UDNLQJ�LW�RXW�DQG�OHW�LW�GU\�RQ�\RXU�GRFNV��EH�
IRUH�SXWWLQJ�LQ�WKH�WUDVK� 

��:H�FRQVXOWHG�ZLWK�$%&�/DEV¶�'U��'DYLG�&DURQ�DERXW�WKH�
EURZQ�EORE-OLNH�VWXII�IORDWLQJ�DQG�EXEEOLQJ�LQ�WKH�KDUERU���
�2UJDQLF�PDWHULDO��ZKLFK�LV�RIWHQ�OHVV�GHQVH�WKDQ�WKH�ZDWHU��FDQ�
IORDW�DQG�DFFXPXODWH�LQ�EDFNZDWHU�UHJLRQV�RU�GRZQZLQG�VHFWLRQV�
RI�KDUERUV�DQG�ED\V� �,W�LV�QRW�QHFHVVDULO\�KDUPIXO��EXW�LW�FHUWDLQ�
O\�LVQ¶W�DHVWKHWLFDOO\�SOHDVLQJ��DQG�WRR�PXFK�RI�LW�FRXOG�FDXVH�R[�
\JHQ�GUDZGRZQ�� �'HSHQGLQJ�RQ�ZKHUH�LW�LV�VKRZLQJ�XS��LW�FRXOG�
DOVR�EH�FRPLQJ�IURP�SODQW�DOJDO�F\DQREDFWHULDO�PDWHULDO�EXLOGLQJ�
XS�LQ�WKH�FDQDO��WKH�ELRPDVV�LV�TXLWH�KLJK�WKHUH���DQG�IORZLQJ�RXW�RI�WKH�FDQDO�GXULQJ�HEE�WLGH��
DFFXPXODWLQJ�LQ�EDFNZDWHU�RU�GRZQZLQG�ORFDWLRQV�LQ�WKH�KDUERU� �0DQ\�DOJDO�PDWV�LQ�TXLHV�
FHQW�SODFHV��OLNH�WKH�FDQDO��FDQ�DFFXPXODWH�DLU�RU�R[\JHQ�EXEEOHV��FDXVLQJ�WKHP�WR�IORDW�WR�WKH�
VXUIDFH� �(YHQ�8OYD��WKH�µJUHHQ�OHWWXFH¶�DOJDH�WKDW�KDV�EHHQ�DEXQGDQW�LQ�WKH�KDUERU��FDQ�
FDWFK�EXEEOHV�DQG�IORDW�XS�LI�LW�LV�GLVORGJHG�IURP�WKH�ERWWRP��DQG�ZLOO�WKHQ�JHW�EOHDFKHG�E\�WKH�
VXQ�IRUPLQJ�µFDNHV¶�OLNH�WKLV��� 
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&,1&�QHLJKERUV�6KDUH�*RRG�&KHHU��� 
 

 

����2XU�KDUERU�ǵV�ERDWLQJ��DQG�
SDGGOLQJ�ȥRWLOOD�RI�DW�OHDVW����
FHOHEUDWH�VSULQJ�DV�D�KDSS\�
KRXU�ǸVSODVK�PREǹ���:DWFK�)D�
FHERRN��DQG�1H[W�'RRU�WR�MRLQ��
ZDWFK�DQG�ZDYH��2QH�IULHQG�
VDLG�WKH�H[SHULHQFH�EURXJKW�
KHU�WR�WHDUV��� 
� 
3KRWR�FRXUWHV\�RI�9LFWRULD��0DQGDOD\�%D\����� 

:DWHU�4XDOLW\�8SGDWH�� 

5HPRWH�6HQVRUV�%DFN�LQ�WKH�:DWHU���6R�PXFK�RI�ZKDW�LPSDFWV�RXU�KDUERU¶V�

ZDWHU�TXDOLW\�KDV�WR�GR�ZLWK�VHDVRQDO�FKDQJH��7KH�ODVW�ZHHN�RI�0DUFK��WKH�&LW\�FRQWUDFWHG�
ZLWK�$%&�/DEV�WR�UHGHSOR\��DIWHU�FDOLEUDWLRQ�LQ�WKH�ODE��WZR�UHPRWH�VHQVRUV�LQ�:HVWSRUW�DQG�
LQ�6HDEULGJH���7KH�VHQVRUV�SULPDULO\�PHDVXUH�DQG�UHFRUG�WKH�&KORURSK\OO�DQG�µ'2¶�GLV�
VROYHG�R[\JHQ�OHYHOV�LQ�WKH�WZR�FDQDOV�WKDW�KDYH�WKH�ORQJHVW�UHVLGHQFH�WLPHV�LQ�WKH�KDUERU��$�
'2�EHORZ��PJ�/�LV�FRQVLGHUHG�PDULQH-OLIH�WKUHDWHQLQJ�� 

��6HH�WKH�FKDUW�GDWD��SDJH����FROOHFWHG�E\�WKH�VHQVRUV���,W�WHOOV�WKH�VWRU\�JUDSKLFDOO\��ZDUP�
ZHDWKHU�GRHV�LPSDFW�RXU�KDUERU¶V�ZDWHU�TXDOLW\���:KLOH�WKH�VFLHQWLVWV�VD\�WKH�GDLO\�QXPEHUV�
DUH�µDFFHSWDEOH¶��WKH�FKDUW�LV�WUHQGLQJ�GRZQZDUG�DQG�QHHGV�ZDWFKLQJ���� 

 
:DWHU�4XDOLW\�0RQLWRULQJ�LQ�RWKHU�&LWLHV�����,Q�FDVH�\RX�ZHUH�
ZRQGHULQJ�ZKDW�DUH�RWKHU�FLWLHV�LQ�WKH�8�6��DUH�GRLQJ�DERXW�WKHLU�KDUERU�
ZDWHU�TXDOLW\��SDJH���LV�D�ILQH�H[FHUSW�RI�WKH�GHILQLWLRQV�RI�KDUERU�ZDWHU�
TXDOLW\�WHUPV�DQG�D�OLQN�WR�UHDG�PRUH�DERXW�1<&¶V�EHVW�SUDFWLFHV�� 
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:HHNO\�VHQVRU�GDWD��� 

KWWSV���ZZZ�R[QDUG�RUJ�FLW\-GHSDUWPHQW�SXEOLFZRUNV�FKDQQHO-LVODQGV-KDUERU-ZDWHU-TXDOLW\� 

· �������$LU�7HPS��KLW����GHJUHHV 

· :DWHU�WHPS�URVH���GHJUHHV�WKLV�ZHHN 

· 'LVVROYHG�2[\JHQ�'RZQZDUG�7UHQGLQJ� 

DĂƌŝŶĞ�ůŝĨĞ�ŝŶ�ĚĂŶŐĞƌ�
ŝĨ�;ďůƵĞ�ŐƌĂƉŚͿ�ĨĂůůƐ��
ďĞůŽǁ��KсϱŵŐͬ>� 
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:DQW�WR�ILQG�RXW�ZKDW�1HZ�<RUN�&LW\�LV�GRLQJ�WR�LPSURYH�WKHLU�ZDWHUZD\V"��6WXG\�WKH�IXOO�HQYLURQPHQWDO�UHSRUW��� 

*RRJOH�������-QHZ-\RUN-KDUERU-ZDWHU-TXDOLW\-UHSRUW 

5HDG�0RUH���6KDUH�ZLWK�1HZ�1HLJKERUV���6LJQ�8S�� 

ZZZ�FLQHLJKERUV�FRP 
2XU�QH[W�&,1&�PHHWLQJ�VFKHGXOHG�IRU�0D\���WK�LV��FDQFHOOHG��7KH�%RDUG��
PHHWLQJ�E\�=RRP��ZLOO�FRQWLQXH�EHVW�HȪRUWV�IRU�FRPPXQLW\�RXWUHDFK��� 

,I�\RX�KDYH��FRQFHUQV��D�VWRU\�WR�VKDUH�RU�KDUERU�SKRWRV�SOHDVH�HPDLO�
WKHP�WR���FLQHLJKERUKRRGFRXQFLO#JPDLO�FRP 

1HZ�<RUN�&LW\�(PEUDFHV�6WDWH-RI-6FLHQFH� 


